
FINANCIAL SERVICES REPUBLICAN MORNING CLIPS 6.23.2009

  


Wall Street Journal: "Schapiro Says SEC Will Regulate Security-Based Swaps ... The head of the Securities and
Exchange Commission outlined on Monday how she believes securities, commodities and banking regulators should
divide their jurisdiction for over-the-counter derivatives."







Wall Street Journal: "Three Banks Suspend Their TARP Dividends ... At least three small, cash-strapped banks have
stopped paying the U.S. government dividends that they owe because they got $315.4 million in capital infusions under
the Troubled Asset Relief Program."







Wall Street Journal: "Revamp Would Help Banks Boost Reserves ... Tucked into the Treasury Department's proposed
regulatory overhaul is a push for banks to salt away more money for losses when times are good."







Wall Street Journal: "CDS Trading Overhaul Adopted in Europe ... New conventions for trading credit-default swaps have
been adopted in Europe, as the CDS market continues to seek greater standardization."







Financial Times: "Watchdogs agree on derivative oversight ... US regulators said on Monday that they had agreed to
carve up the oversight for derivatives as part of the Obama administration's financial reform.  However, dealers in the
traditionally opaque market still face uncertainty."
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New York Times: "Madoff Suits Add Details About Fraud ... Three lawsuits filed on Monday provided new details about
what regulators say went on inside Bernard L. Madoff's long-running Ponzi scheme, including information about who
might have helped perpetuate the fraud for so long."







New York Times: "Hedge Funds Step Up Efforts to Avert Tougher Rules ... After a tumultuous run for many of these
funds, this normally secretive corner of Wall Street is mobilizing its money and power to fend off tougher oversight, higher
taxes and much greater transparency." 







Los Angeles Times: "Tightening credit puts a squeeze on business owners ... Businesses that depended on credit cards
to make purchases and manage monthly cash flow are paying higher interest, having trouble opening new lines or
seeing existing ones canceled."







San Jose-Mercury News, Editorial: "Don't saddle venture capital with unnecessary regulation ... The venture capital
industry helped create Cisco Systems, Google and Apple. All told, for the past decade, venture-capital-backed
companies have accounted annually for roughly 10 million jobs and $2 trillion in revenue in the United States."





Bloomberg: "Obama Bulks Up `Too Big to Fail' With Steroids ... Instead of eliminating the doctrine of "too big to fail,"
which encourages risky behavior because of perceived government backing, the Obama plan defines, institutionalizes
and expands on it."
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