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Wall Street Journal: "Details Set for Remake of Financial Regulations ... President Barack Obama is expected
Wednesday to propose the most sweeping reorganization of financial-market supervision since the 1930s, a revamp that
would touch almost every corner of banking from how mortgages are underwritten to the way exotic financial instruments
are traded."













Wall Street Journal: "Federal Intervention Pits 'Gets' vs. 'Get-Nots' ... Factory worker Dennis Davis recently stopped at
the Cabela's store here to buy a $90 carrying case for the long-barreled Contender pistol he uses to shoot pesky
groundhogs at his brother's farm. He paid with a store-issued credit card."













Wall Street Journal: "Fed's Conundrum on Treasury Purchases ... The Fed has been buying Treasurys to help keep
rates low, but its spending is aggravating inflation worries and may paradoxically be pushing rates higher."













Washington Post, Geithner & Summers: "A New Financial Foundation ... We have taken extraordinary measures to help
put America on a path to recovery. But it is not enough to simply repair the damage. The economic pain felt by ordinary
Americans is a daily reminder that, even as we labor toward recovery, we must begin today to build the foundation for a
stronger and safer system."













Washington Post: "Carlyle Sets Its Sights on Battered Banks ... With the leveraged-buyout business on life support,
major private-equity firms such as the Carlyle Group are taking a closer look at the battered banking sector as a way to
make money for their clients." 
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Financial Times: "Fed faces key policy decisions ... The sharp increase in both US bond yields and mortgage rates
presents the ­Federal Reserve with two key decisions next week: whether to increase its ­purchases of Treasuries and
whether to push back against expectations of early interest rate rises."













Washington Times: "GM's deal erased many average Americans' savings ... In fact, tens of thousands of the
bondholders of General Motors Corp. are not rich at all - and never were, even before the value of their bonds collapsed
in the months leading up to the giant automaker's bankruptcy filing."













Washington Times, Tella: "Politics and the Fed ... There's no question: Politicization of our nation's central bank will
seriously damage the effectiveness of monetary policy, the very heart and soul of the Fed's mission."













Washington Times, Editorial: "Congressional Motors ... President Obama promised that the core business decisions of
flailing domestic automakers wouldn't be subject to the whims of Washington. But some in Congress are treating General
Motors Corp. and Chrysler LLC like military contractors that can be bullied as a precondition to receiving further federal
largesse." 













New York Times: "Insurance Giant A.I.G. Takes Ex-Chief to Court ... The latest act in the drama of the American
International Group opens Monday when the ailing insurance giant takes its former chief executive to court, accusing him
of plundering a trust that it says was set up to pay top performers." 













USA Today: "Honda has no interest in GM, Chrysler assets ... Honda has never had much interest in the assets of
General Motors or Chrysler, but it remains open to sharing hybrid and other technology with rival automakers."
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BusinessWeek: "Is Obama Flubbing the Financial Fix? ... The Administration's backtracking on regulatory reform has
some critics saying that a rare opportunity is being squandered."













Reuters: "Ban CDS as "instruments of destruction" - Soros ... Credit default swaps are "instruments of destruction" that
should be outlawed, billionaire investor George Soros said on Friday."













The Hill: "Geithner to defend economic measures at hearings ... Treasury Secretary Tim Geithner will take to Capitol Hill
this week to defend the Obama administration's latest proposals on executive compensation and financial regulation."











Financial Services Committee

http://republicans.financialservices.house.gov Powered by Joomla! Generated: 13 August, 2009, 17:43


