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FINANCIAL SERVICES REPUBLICAN MORNING CLIPS 4.09.2009

Washington Post: "How Bernanke Staged a Revolution ... This chairman set out to lead as a civil servant rather than a
celebrity economist. Facing a thundering financial collapse, he has reinvented the Federal Reserve"

Wall Street Journal: "Questions Dog Insurers on TARP ... Life insurers got a lift from the government's plan to extend
rescue funds to the industry, but questions about timing and details trimmed gains in the share prices of potential aid
recipients."

Wall Street Journal: "Wrangling Ahead on Short-Sale Plans ... The Securities and Exchange Commission proposed rules
to limit short selling during down markets, but comments from two Republican commissioners signaled tussling ahead."

Wall Street Journal: "Fed Officials Split on Best Path ... Federal Reserve officials were divided last month on plans to
ramp up purchases of mortgage and Treasury securities, meeting minutes showed, though they eventually chose to
pump more than $1 trillion of additional funds into the economy."

Wall Street Journal, James Freeman: "Is Silicon Valley a Systemic Risk? ... The Obama administration wants to regulate
venture capital firms to prevent systemic risks. Silicon Valley residents are scratching their heads and asking: What
risks? The rest of us should ask why Washington is targeting a jewel of the American economy that had nothing to do
with the housing bubble."

Wall Street Journal, Amar Bhide: "You Can't Rush a Recovery ... While small business struggles, Goldman Sachs was
protected from its AIG mistakes."
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New York Times: "Banks Holding Up in Tests, but May Still Need Aid ... For the last eight weeks, nearly 200 federal
examiners have labored inside some of the nation's biggest banks to determine how those institutions would hold up if
the recession deepened.”

New York Times: "S.E.C. Airs Proposals to Restrict Short-Selling ... Seeking to restore investor confidence in the
markets, securities regulators made several proposals on Wednesday that would restrict investors from betting on a
stock's decline at specific times."

Los Angeles Times: "Obama's plan for sweeping financial regulation could backfire ... Experts say government
backstopping could encourage some firms to take on greater risks and grow too large. Also, the different levels of
scrutiny of financial instruments could create new loopholes."

USA Today: "Treasury: GM, Chrysler supplier aid launched ... The Treasury Department opened a $5 billion financing
support program on Wednesday to help auto suppliers keep parts flowing to General Motors (GM) and Chrysler as they
try to rebound with billions in government aid."

Bloomberg: "Obama Stakes His Fortunes on Failed Banksters ... Now that we have a rough idea how President Barack
Obama and his lieutenants plan to prop up insolvent financial institutions using taxpayers' money, we're left with a more
difficult question: Why?"
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